
Department of Accounting, Faculty of Business and Economics, 

Universiti Malaya, Kuala Lumpur, Malaysia

*Corresponding Author: cruhana@um.edu.my

Received: 31 October 2023          Reviewed:  9 January 2024          Accepted: 29 April 2024          Published: 14 June 2024

and measuring infrastructure assets. Additionally, recommendations for further 
actions by the Accountant General’s Department of Malaysia (AGD) and 
suggestions for future research were delineated.

Accounting for infrastructure assets in Malaysia adheres to 

unique features of infrastructure assets, namely a long useful life and being 
part of an asset system or network, led to challenges in recognition and 
measurement. 

recommendations for the AGD’s understanding of the issues and challenges 

and guidelines for infrastructure asset accounting.

This article is part of a research on Public Sector Infrastructure Assets Recognition and Measurement: Issues and Best 
Practice, supported by the Accountant General’s Department of Malaysia through Geran Penyelidikan Perakaunan 
dan Kewangan Sektor Awam Tahun 2023 (JANM.IPNCPD.100-3/3/2 Jld.6 (78)).



body of literature on accounting for infrastructure assets which remains scarce 
in Malaysia. 

: Infrastructure assets, recognition, measurement, IPSAS 17, 
MPSAS 17.

including roads, utility lines, and public building - in essence, the tangible backbone of 

assets are physical structures and systems encompassing infrastructures for transportation, 

of the collapsed dam in Libya was reported as a “disaster of epic proportions” and associated 

Therefore, proper accounting and management of the infrastructure assets are integral to high 

areas was 95.5%, and access to electricity supply was 98% in 2020. 

Accounting Standards (IPSAS) since 2011. A total of 36 MPSAS out of 44 IPSAS 

(Abu Hasan, Saleh & Isa, 2022). 


